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T H E  P O W E R  O F  E V E R Y  S I N G L E  H U M A N  I N T E R A C T I O N  O V E R  T I M E , 

C A N  S H A P E  T H E  W O R L D  O F  P A R T N E R S H I P S  W H I C H  W E  N A V I G A T E 

A C R O S S  T H E  G L O B E  D A I L Y.  T H E  R E S U L T  I S  A  R I P P L E  E F F E C T  O F 

O U T C O M E S  T H A T  H E L P  S H A P E  W H O  W E  A R E  A N D  W H A T  W E 

B E C O M E ,  A S  P A R T N E R S  I N  F U L F I L L I N G  O U R  V I S I O N  F O R  S U C C E S S .

F O R G I N G  G L O B A L  P A R T N E R S H I P S
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Clifford Barrington Reis, C.C.H.
Chairman/Managing Director
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Kavorn Debora 
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Secretary / Corporate 
Legal Officer

Ronald Graham 
Burch-Smith,
Director

Paul Andrew 
Carto, A.A., 
Human Resources / 
Trisco Director

Alester Larry 
Cameron,
Worker Management
Participation Board 
Director

Gavin Cuthbert
Todd, 
Operations and 
Engineering Director

Melissa Jessica 
De Santos, 
Director
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Mohamed Shabir
Hussein, A.A.,
Engineering Services 
Director

Clifford Barrington 
Reis, C.C.H.,
Chairman / 
Managing Director

George Gladstone
Mc Donald, A.A., 
Co-Managing Director / 
Marketing Director

Roy Errol 
Cheong, A.A.,
Vice Chairman

Frances Sarah
Parris,
Director

Dan Bryan 
Stoute,
Director
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The Directors have pleasure in presenting their 67th Annual Report and the audited 
Financial Statements for the year ended 30 September 2022.

Principal Activities
The Principal Activities of the Group are brewing, blending, bottling and wholesale 
marketing of beers, wines, liquors, and assorted beverages; the processing of food items; 
the operation of restaurants, bars, laundry services, hotel; the operation of commercial 
banking; transportation and alternative energy products and services.

Revenue & Profit for the Group
The Group’s third party revenue was $44.459 billion compared to $39.807 billion in 
2021, representing an increase of $4.652 billion or 11.7%.

The Profit before Tax for the Group was $13.398 billion when compared with $11.078 
billion achieved in 2021, representing an increase of $2.320 billion or 20.9%.

Profit after Tax attributable to the Shareholders of the Parent Company was $8.395 billion 
compared to $7.170 billion in 2021, an increase of $1.225 billion or 17.1%.

The Group’s Net Asset Value per share increased from $58.87 to $67.80 by 15.2%. The 
Board of Directors of the Company has recommended a dividend proposal of $2.00 per 
share resulting in an overall cost of $1.700 billion, as compared with $1.445 billion in 
2021, an increase of $255 million or 17.6%.

Revenue & Profit for the Company
Revenue generated by the Company was $39.653 billion compared to $35.858 billion in 
2021, an increase of $3.795 billion or 10.6%.
The Profit before Tax for the Company was $10.506 billion compared to $9.439 billion 
achieved in 2021, an increase of $1.067 billion or 11.3%, while the Profit after Tax for 
the Company increased from $6.777 billion to $7.589 billion by $812 million or 12%.

Citizens Bank Guyana Inc.
The revenue of Citizens Bank Guyana Inc., a 51% owned subsidiary of the Company was 
$4.847 billion compared with $3.949 billion generated in 2021, an increase of $898 
million or 22.7%. The Profit before Tax was $3.001 billion compared to $1.782 billion 
in 2021, an increase of $1.219 billion or 68.4%, while Profit after Tax was $1.800 billion 
compared to $1.056 billion, an increase of $744 million or 70.5%. Net Interest Income 
was $3.577 billion.

The earnings per share was $30.26 while total asset base was $84.70 billion. Loan Assets 
were increased from $33.8 billion to $38.2 billion, by 13% or $4.4 billion.

Banks Automotive and Services Inc.
Banks Automotive and Services Inc., a 100% owned subsidiary of the Company generated 
revenues of $117.0 million compared to $57.5 million in 2021, an increase of $59.5 
million or 103.5%. The Profit before Tax was $5.9 million compared to $2.7 million, an 
increase of $3.2 million or 118.5%.

Dividends
The Board of Directors declared a first interim dividend of $0.40 per share unit which was 
paid on 27 May 2022.  A second interim dividend of $0.40 per share was also paid on 
24 October 2022, and now the Board of Directors recommends a final dividend of $1.20 
per share unit, making the overall dividend per share unit of $2.00 or an overall cost of 
$1.700 billion, an increase of $255 million or 17.6% over the previous year.

Reserves 
The sum of $8.395 billion profit attributable to shareholders has been transferred to 
retained earnings. After the payment of dividends, the Reserves at the 30 September 
2022 is $55.607 billion.

Capital Expenditure 
In the year 2022, the Group’s spending on Capital works amounted to $6.854 billion 
which included upgrades to the Syrup Room, Brewery Expansion, Rum Plant C.I.P System 
and Carbon Filter Columns, New Five Gallon Water Plant, Trisco Snack Line, New CO2 Plant, 
the acquisition of a New Storage Bond, Upgrade of Power Supply including Solar Panels, 
Trucks, Forklifts, Coolers and Freezers and Management Information System Upgrades. 

The Group’s capital commitment authorised for FY 2023 is $11.110 billion of which 
$9.841 billion relates to Banks DIH Limited.

Directors
The following Directors retire by rotation in accordance with Article 108 and being eligible 
offer themselves for election: Mr. Dan Bryan Stoute and Ms. Melissa Jessica De Santos.

Auditors 
The retiring Auditors, Messrs. Jack A. Alli, Sons & Co., have indicated their willingness to 
be appointed.

Directors’ Interests
The interests of the Directors holding office at 30 September 2022 in the ordinary shares 
of the Company and its subsidiaries were as follows:

Ordinary Shares of No Par Value
Banks DIH Ltd    Associates’
  Non  Beneficial
 Beneficial  Beneficial  Interest

Clifford B. Reis  636,635  -  2,022,865
Roy E. Cheong  562,500  -  293,985
George G. Mc Donald  656,353  -  -
Paul A. Carto  620,862  -  620,861
Mohamed S. Hussein  610,180  -  -
Gavin C. Todd 490,987 - -
Frances S. Parris  1,000  -  -
Ronald G. Burch-Smith  62,272  -  -
Melissa J. De Santos 2,465 - -
Alester L. Cameron 2,800 - -

Ordinary Shares of No Par Value
Citizens Bank Guyana Inc.    Associates’
  Non  Beneficial
             Beneficial  Beneficial  Interest

Clifford B. Reis  -  -  125,000
Roy E. Cheong   -  -  31,250
Frances S. Parris  6,250  -  -

No other Director of Banks DIH Ltd. or any of their associates has any beneficial interest in 
any shares issued by Citizens Bank Guyana Inc.
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Caribanks Shipping Company Ltd.
No Director of Banks DIH Ltd. has any beneficial interest in any shares issued by Caribanks 
Shipping Company Ltd.

Banks Automotive and Services Inc.
Mr. Clifford B. Reis has one (1) share as a nominee shareholder.

Interest in Contract
During the year, none of the Directors had a material interest in any contract of significance 
to the Company.

 Directors’ Fees per Annum  $

 Roy E. Cheong   2,705,778  
 Dan B. Stoute  2,378,778  
 Frances S. Parris  2,378,778  
 Ronald G. Burch-Smith  2,378,778  
 Melissa J. De Santos  2,378,778 
 
Directors’ Service Contracts
Other than normal service Contracts with Directors under the Companies Act 1991, there 
are no other Service Contracts with the Directors.

Intra Group Loan
Banks DIH Ltd had no outstanding loans owing to its subsidiary, Citizens Bank Inc. at 30 
September 2022.

Substantial Shareholders
The following held substantial shareholdings in the Share Capital of the Company at 30 
September 2022:
 
 Demerara Life Group of Companies  
   No. of Shares   % Shareholding

 2022  96,931,679   11.4
 2021 96,931,679   11.4

 Trust Company (Guyana) Limited
   No. of Shares   % Shareholding

 2022  71,461,091  8.4
 2021 70,732,211  8.3

 Banks Holdings Ltd
   No of Shares   % Shareholding

 2022 50,046,155   5.9
 2021 50,046,155   5.9

 Hand-in-Hand Group of Companies
   No of Shares   % Shareholding
 
 2022 46,657,457   5.5
 2021 46,628,451   5.5

A substantial shareholder is defined as a person or entity entitled to exercise or control the 
exercise of five percent or more of the voting power at any general meeting of the Company.

 Issued Share Capital of Subsidiaries
 at 30 September 2022
   Ordinary Shares
   of No Par Value

 Citizens Bank Guyana Inc.  59,491,300
 Caribanks Shipping Company Ltd.   250
 Banks Automotive and Services Inc.  1,000

Current Litigation Matters
On 1st April 2016, Guyana Revenue Authority consented to a substantial tax write off for 
a local manufacturing Company. Acting on legal advice, Banks DIH wrote to the Guyana 
Revenue Authority claiming that it was entitled under Article 149D of the Constitution to 
be treated equally by the State as it treated the local manufacturing Company’s liability. 
Guyana Revenue Authority did not respond favourably. As a result, Banks DIH acting on 
legal advice caused to be filed in the High Court of Guyana, legal proceedings against 
the Guyana Revenue Authority and the Attorney General of Guyana, claiming inter alia:

“… a declaration that Banks DIH Limited is entitled under Article 149D of the Constitution 
to have the Guyana Revenue Authority treat its liability for Consumption Tax for the years 
2001 – 2006 and its liability for Excise Tax for the years 2007 – 2016 equally or materially 
in similar manner as the Guyana Revenue Authority treated a local manufacturing 
company’s liability for the same taxes during the same periods as embodied in the 
consent order dated 1st April, 2016.”

The proceedings by Banks DIH are pending in the High Court of the Supreme Court of 
Judicature.

Corporate Governance 
We remain dedicated to the Principles of Good Corporate Governance and ensuring 
that the integrity of the Group remains untarnished. The Board recognises the equitable 
rights of shareholders, ensures the timely and accurate disclosure of all material matters 
including its financial situation, performance and ownership and the strategic guidance 
of the business. The standing Committees of the Board during the year were as follows:

The Audit & Finance Committee comprising Mr. R.E. Cheong (Chairman), Messrs. D. 
Stoute, R.G. Burch-Smith and Ms. M. De Santos

The Corporate Governance & Human Resources Committee comprising Messrs. D. 
Stoute (Chairman), R.E. Cheong, and Ms. Frances S. Parris.

The election of Non – executive Directors takes place at the Annual General Meeting of 
the Company. Non – executive Directors are elected to hold office for a period of two years 
and can offer themselves for election. Executive Directors are nominated to hold office for 
a period of two years. Their continuation as Executive Directors for any subsequent period 
following their nomination to the Board requires the Board’s ratification.

The positions of Chairman of the Board and Chief Executive Officer or Managing Director 
are combined positions and held by Executive Director, Mr. Clifford B. Reis. The position of 
Vice Chairman is held by a Non – executive Director, Mr. R. Errol Cheong. The position of Co-
Managing Director/Marketing Director is held by Mr. George G. Mc Donald.   A minimum 
of twelve Board Meetings is held each year at the Company’s Corporate Headquarters: 
Thirst Park, Ruimveldt, Georgetown. As a consequence of the Covid-19 Pandemic and the 
mitigation guidelines issued by the National Covid-19 Task Force, Board Meetings are 
held via Microsoft Teams and are hosted at Thirst Park, Ruimveldt, Georgetown, Guyana.




